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ing that they could not recommend the Company to     CHAP.
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be a party to such an arrangement as that suggested      ___"
by the minister of the Crown. It was remarked,
that this was the first occasion, since the existence
of the present system, on which a proposal had been
submitted which, while it conferred no one advan-
tage on the Company, put their commercial capital
in hazard; leaving them without any security for the
large sums which they had embarked in the govern-
ment of India, except that which might be afforded
by the property which they held in their own right,
and which could not properly be taken from them.
The advantage derived to India from the surplus
profits of the China trade beyond ten-and-a-half per
cent, (the amount to which the proprietors' dividends
were limited) was pointed out, as well as the finan-
cial danger to be apprehended from the proposed
change. These views, on being submitted at a later
period to a Court of Directors, were approved and
adopted by them.
Within a very short period of the interview
which gave rise to the minute above mentioned, an
important change in the King's councils took place.
The administration, of which the Duke of Welling-
ton and Sir Robert Peel were the chief members,
resigned, and a new one was formed under Earl
members of all committees, the total number was eleven. From
its construction, it is obvious that the Committee of Correspond-
ence must have possessed great weight and influence, both in the
Court of Directors and with the Company. The distribution of
the Court of Directors into three committees still prevails, but
the names and allotment of duties are changed.
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